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What Pace University Has Done for My Career

A n  E s t A t E  A n d  C h A r i t A b l E  P l A n n i n g  g u i d E  f o r  P A C E  u n i v E r s i t y  s u P P o r t E r s

Caress Kennedy, 1983 VinCent M. BlazewiCz, 1979

I selected Pace when I decided  
to get my executive MBA 
because of Pace’s reputation  
in the business community. 

one of the most important factors  
for me in selecting Pace was that  
my professors have experience in  
the “real world,” not just academia.   
in fact, that real-world experience  
has been the hallmark of Pace since 
its inception. 
 My Pace education has helped me 
in my career—managing businesses 
and providing solutions for my customers as an executive with 
Alliedbarton, the largest domestically owned security services 
provider in the country. 
 i have kept in contact with Pace professors over the years 
and i still guest lecture at Pace often to share that real-world 
experience with today’s students. i believe in Pace’s mission 
of preparing students for their careers, and that is why 
i’ve donated a portion of my estate to Pace, so that future 
generations of students will continue to have an excellent 
academic experience and to get high-level career preparation.
 i also believe that if we have been lucky enough to 
“receive,” we should “pay it forward.”

My experience with Pace 
University goes back to long 
before I enrolled as a student, 
since my dad attended Pace  
in the 1950s. 

in those days, a Pace education 
provided students with a strong 
business background, and many  
Pace graduates were accomplished 
leaders and executives in the country’s 
most preeminent companies. 
 that tradition of strength 
continued through my years at Pace, 
and my education helped me to 
advance in financial services during 
my career. today’s Pace students 
are still benefitting from the university’s commitment to 
preparing students for their careers. i want to make sure 
that the students of tomorrow are able to continue the Pace 
tradition, and so i have established a planned gift of life 
insurance to provide scholarships for those Pace students  
of the future. 
 Pace has helped me to improve my life, and i am glad  
that i am able to make sure that Pace can help future 
students succeed.

Caress Kennedy 
says she believes  
in Pace’s mission  
of preparing 
students for their 
careers, which is 
why she made an 
estate gift to the 
University.

Vincent M. 
Blazewicz says 
he donated his 
life insurance 
policy to the 
University because 
he wants future 
Pace students to 
experience the 
University the way 
he and his father 
once had.

i n s i d E :
 � Why your estate plan might need tidying up with 2013 tax law changes
 � Donating stock: an economic choice that gives back



s t E P - b y - s t E P
How to Create Your Will
1. List all of your assets, and decide  

whom you want to receive specific  
possessions or a share of your assets.

2. Determine who will be your executor  
(a personal representative who will implement 
your wishes).

3. Contact an attorney who specializes in estate 
planning to draft your will; then execute it 
according to the laws of your state before 
witnesses. (In some states, it must be notarized 
to be valid.)

4. Keep it in a safe place and make sure others 
know where it is and will have access to it.

the Path Forward
Discover a Simple Way to Influence Pace University  
While Protecting Your Family’s Future 

WhoM And WhAt do you Most CArE About? 
that’s the essence of creating or updating a will: it’s a 
blueprint that will provide for you and your family’s future 
and the causes you cherish—except the majority of us 
never get around to it. Estimates suggest that 50 percent 
of Americans never create a will. Without a will, you are 
powerless as to how your assets will be distributed when you 

pass and you will miss an opportunity to help prepare some 
of tomorrow’s most promising professionals.
 if you have a will but haven’t updated it in a while, there 
may be no better time, as changes in tax laws should spur 
you into action. take these important steps to make sure you 
create or update your will and that you’ve helped create a 
path of success for our future leaders.

When you establish a will, you can 
control crucial decisions regarding 
legal affairs, the distribution of your 
assets, and even how your life will 
be remembered.

a Gift in your will 

Known as a bequest, this form of giving is accomplished 

by simply including a few sentences, called bequest 

language, in your will or living trust. Many people 

choose to designate a percentage of their estate, 

which allows you to benefit Pace and loved ones in 

relative proportion as circumstances change.

“ I Don’t Yet Have a Will” 

t E C h n o l o g y C l A s s r o o M s
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P A C E  U N I V E R S I T Y :  Then and Now

independent collaborative



s t E P - b y - s t E P
How to Update  Your Will
1. Locate a copy of  

your current will. (If you can’t  find it, contact your estate planning attorney’s office and request a copy.)
2. Mark the areas you would like  to change.
3. Meet with your estate planning attorney, who will use a codicil to change your existing will.

Note: We can also supply you with bequest language to take to your attorney, if you decide to include  Pace in your will.

you’ve taken one very important step in 
substantially decreasing future worry for you 

or your loved ones. the information in your 
will, however, reflects the time when your will was 

created. it’s critical that you make sure your will stays 
up to date. following are a number of events that 
could affect your current will:

 � Children growing
 � loved ones being born or passing away
 �Marital statuses changing
 � your estate’s value changing
 � tax laws changing (see below) 
 �Moving to another state

“ I Have a Will in Place” 

the tax landscape looks very different than it did in 2012. 
how will the tax law changes affect your situation? here  
is a summary covering some of what you can expect.

 � Estate, Gift and Generation-Skipping Taxes  
the 2013 tax law permanently preserves the current 
individual gift, estate and generation-skipping tax to a 
unified $5 million exemption. this amount is indexed for 
inflation each year, with the exemption for 2013 being 
$5.25 million. the annual gift tax exclusion—the amount 
you can gift to anyone tax-free each year—is now $14,000 
($28,000 for married couples). 

 � Long-Term Capital Gains  
the capital gains tax rate will depend on a taxpayer’s 
ordinary income tax rate. the capital gains tax will be 
waived for taxpayers below the 25 percent ordinary 
income tax rate. for those taxpayers who fall at or above 
the 25 percent income tax rate but below the 39.6 percent 
tax rate, the capital gains tax will be 15 percent. for those 
at the 39.6 percent ordinary income tax rate, the capital 
gains tax will be 20 percent.

need tax relief? 

See Page 4 to learn how you can support Pace University 

while receiving some potential tax relief in return. 

How Will 2013 Tax Law Changes Affect You?

A t h l E t i C s P A C E  P l A z A
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Can we reword to fit on one line? 

Donating Stock
A Smart Economic Choice That Gives Back

Because of the increase in capital gains tax in 2013, 
learn why giving assets—rather than cash—could 
be a tax-smart option.

Why giving stock Makes sense
Even during hard times, you may still have stocks and bonds 
worth more today than when you purchased them. When 
making a charitable gift of appreciated securities owned for 
more than one year, you will receive two tax benefits.

1. you are entitled to a federal income tax deduction 
based on the current fair market value of the securities, 
regardless of their original cost.

2. you will be exempt from paying capital gains taxes on 
any increase in value—taxes you would pay if you had 
otherwise sold the securities.

Play by the rules
to realize full tax benefits, keep these irs rules in mind.

 � Donate long-term appreciated property to get a 
deduction based on the full fair market value. otherwise, 
for most assets you’ve owned one year or less, only the 
cost basis is deductible. 

 � Watch the ceiling. the income tax deduction for long-
term capital gain property is limited to 30 percent of your 
adjusted gross income, but the excess is deductible for up 
to five additional years. 

your next step

A tax or legal advisor can provide you with additional 

information about 2013 tax law changes. We would 

also be happy to assist you. Simply give the office of 

planned giving a call, and we can work with you to 

find a way to give that meets your goals.

Marc Potolsky, Jd, llM
Director, Planned Giving
156 William Street, 5th Floor
New York, NY 10038

Phone: (212) 346-1619
Fax: (212) 346-1210
mpotolsky@pace.edu
www.pace.edu/plannedgiving

Get Expert Help
When you’re reviewing your plans, 

we recommend that you seek 

the help of an estate planning 

attorney. Our FREE guide The Top 

6 Questions to Ask Your Estate 

Planning Attorney will help 

you collect your thoughts before 

you meet and make the most of 

your time together. Return the 

enclosed survey to receive your 

complimentary copy.
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