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A New Chapter in Their Giving Story
Virginia A. Curry, Esq. ’88 was inspired to give back to 

Pace based upon her own experiences as a student. “I 

had a scholarship, so I ended up with no school debt,” she 

recalls. “I thought it was important for me to pay it forward 

to someone who would be coming along in the next 

generation, especially since I had had many classmates 

who were first-generation college students.”

Virginia and her husband, Harold Miller, realized that 

making a planned gift would be a smart way for them to 

give back to Pace. “It was important to make sure that 

Harold and I had enough money to live on as we grew 

older,” she reasons. “The best way for us to do this was 

to give money to Pace as a gift from our estate.”

Earlier this year, Virginia and Harold marked a new 

chapter in their history of philanthropy at Pace by creating 

the Curry/Miller Scholarship using IRA distributions to fund 

this new award. “We are in a situation where we really 

don’t need the income from our IRAs, but we’re at the age 

where we have required minimum distributions,” Virginia 

explains. “Because of this, the distributions only add to our Harold Miller and Virginia Curry, Esq. ’88 used their IRA 
distributions to fund a generous scholarship. 

tax bill—giving a gift to Pace right from my IRA saves us 

those taxes and gives us an opportunity to help Pace.”

Virginia urges others to contribute, regardless of their 

income level. “So many donors come from modest 

financial backgrounds,” she notes. “My husband and I 



A New 
Chapter in Their 
Giving Story

Continued from Page 1

We’re Here to Help

To discuss how you can use your IRA to its fullest value and support Pace students, feel free to call 

(212) 346-1619 or email plannedgiving@pace.edu. Together with your advisor, we will help you realize 

your charitable goals and avoid unnecessary taxes. 

Giving to 
Its Greatest 
Potential 
Nancy Goodman ’77, a longtime 

donor to Pace and this year’s 

featured speaker at the Edward J. 

Mortola Heritage Society Annual 

Luncheon, has supported programs 

at the University ranging from the 

Annual Fund and scholarships to 

the Mobile App Contest. She sees 

planned giving as a wonderful 

opportunity for donors to make a 

difference at an institution they value. 

“When I looked at my estate planning, I realized that the money that I 

would leave to my son from my IRA would be subject to both income taxes 

and estate taxes,” she explains. “I thought, ‘Well that’s a really inefficient 

use of my money!’ I, like many people, had not wanted to make a planned 

gift, thinking that I might need that money at the end of my life and did not 

want to be locked into something I could not get out of. But when I talked 

to the Director of Planned Giving at Pace, I learned that making Pace a 

partial beneficiary of my IRA still gave me plenty of financial flexibility and 

could be an important part of my overall financial strategy.”

As a result, Nancy named Pace as an IRA beneficiary. “I realized that 

having been financially responsible my whole life, I wasn’t going to die 

having spent my last dime,” she shares. “I wanted the pleasure of knowing 

that I was helping an organization that I valued. I encourage anyone who 

has a relationship with Pace to take the money that’s going to be taxed 

at the end of their life anyway, and give it to where its full value can be 

realized.” Nancy further stresses the point that anyone has the power to 

make a meaningful planned gift. “I’m not rich,” she volunteers. “But you 

don’t have to be a billionaire to make a difference.”

were both teachers, and did 

not make a lot of money. I then 

became a lawyer and went to 

work for the EPA, but still didn’t 

make much. By being frugal, we 

were able to save the money 

that we now use to give back.”

Virginia believes that previous 

generations of students have 

a responsibility to aid current 

students. “Those of us who are 

older were fortunate enough 

to obtain our degrees at a 

time when it cost less and did 

not result in high debt,” she 

points out. “Today, students 

are graduating with hundreds 

of thousands of dollars in debt. 

I think that it’s important for 

those of us who were not in 

that situation to help the current 

generation. It’s an obligation, as 

well as a privilege, to help these 

students achieve their goals.” 

Nancy Goodman ’77 supports 
Pace in several ways, including 
naming the University as a 
partial beneficiary of her IRA. 



Take the Complexity Out of 
Giving From Your IRA
Turn Your Retirement Savings Into Brighter Futures for Our Students

After years of working hard and saving diligently, retirement is your 

chance to do what you want. Perhaps that’s traveling, spending more 

time with loved ones, or volunteering and becoming more active in 

your community. 

Many people use their retirement years to make a lasting difference to the 

organizations and causes that have been important in their lives. One easy 

way is to make a gift to Pace University directly from an IRA.

A Simpler Way to Support Pace
Perhaps in past years, you’ve made a gift to Pace University from the 

distribution you’ve received from your IRA. At the time, you paid income tax 

on the distribution and then took a charitable deduction when you itemized 

your taxes the following year. 

Now there is an easier way to give through your IRA. If you are 70½ 

or older, you can make a gift directly to Pace from your IRA. Because 

we receive the gift directly from your IRA, the distribution bypasses you 

entirely. This means you avoid having to recognize the income in the  

first place. 

PARTNER WITH US
You don’t need to be an 

expert in retirement planning 

to make a gift. Let us walk 

you through your options 

and tell you more about the 

difference your gift can make 

at Pace. Call (212) 346-1619 

or email plannedgiving@pace.

edu to get started today.

Not 70½ Yet?
You can still support our 

mission with your IRA. Simply 

name Pace as a beneficiary 

of your account, and we’ll 

receive the funds, or the 

portion you designate, after 

your lifetime.



Even if it’s been awhile since you opened 

a textbook, you should have no trouble 

understanding the calculation behind a 

never-ending gift to support Pace students.

The Math Behind an Endowed Gift
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We would be happy to help 
you explore your options by identifying 

the scholarship program and method of 

giving that’s right for you. Please contact 

us to talk further about these options or 

for more information.

What It Takes to Attract the 
Best and Brightest to Pace
Pace remains committed to giving talented and deserving 

students the opportunity for a transformative education. 

This is accomplished through our partnership with our 

generous community of donors. Every year, students 

and families are faced with the decision of how to fund 

college. You can make that decision easier and less 

burdensome. With the help of alumni and friends like you, 

we can ensure that a Pace education remains accessible 

for students whose means may be limited but whose 

ability and ambition are limitless.

Scholarship Opportunities
You can establish two basic types of scholarships:

•  Annual scholarship. This award provides the student 

with funds that are completely disbursed or liquidated 

in a single academic year. The scholarship may also be 

renewed with ongoing commitments from you.

•  Endowed scholarship. An endowment is funded 

first, and then the income it earns is used to provide 

students with funds. The principal remains untouched 

so the endowment lasts forever.

Once you have decided to make a scholarship gift, you 

have many choices. You can choose the assets to donate, 

the scholarship name, and much more.

AN EXAMPLE OF HOW IT WORKS

Let’s say you would like to make sure we receive 

$2,000 every year after your lifetime, and we 

spend 4 percent of its endowment each year. 

This means that we spend that amount and 

reinvest the difference to offset inflation. 

To calculate the amount needed to perpetuate 

your gift, divide the annual gift amount, $2,000, 

by the amount called for in the spending 

policy, 4 percent, and you get $50,000. So, 

contributing just $50,000 can continue the 

$2,000 annual gift indefinitely!


