
Making a Permanent Mark at Pace
For Loretta Menger ’60, philanthropy to Pace University is all about

bringing it full circle. “I was on a full tuition scholarship for my last two

years at Pace,” she reminisces. “I just thought it was the right thing for me

to start giving back. The idea of establishing a scholarship for a deserving,

hardworking Pace student was very appealing to me.”

Loretta named Pace as a beneficiary of her mutual fund as part of her

establishment of a planned gift, with the proceeds to be used to establish

the Loretta M. Menger Scholarship Fund. “I’m a financial advisor by

profession,” Loretta explains. “I analyzed my portfolio and since I had no

heirs, I knew that Pace would be a worthy recipient of part of my estate.

I found that partially financing my legacy gift through a mutual fund was a

cost-effective, efficient, and easy way for me to make a permanent mark at

the University.”

With this gift, Loretta hopes to make a real difference in someone’s

life. “This would enable someone to go to college who perhaps couldn’t

otherwise,” she shares. “When I go to the annual President’s Scholarship

and Benefactor Dinner in the spring, I always joke that my scholarship

recipient hasn’t been born yet! It’s a joke, but I think it shows the

importance of planned giving—its effects can reverberate for years and

even decades afterwards.”
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Loretta poses with an elephant on
her recent safari in Zimbabwe.

You, like Loretta, can use your estate to

create a scholarship to support Pace students.

To get started, call (212) 346-1619 or email

plannedgiving@pace.edu.



Make the Gift of a Lifetime

An endowment is a forever gift, a way to ensure your

support for the places and institutions you care about

most, like Pace University, lives on forever. When you

establish an endowment, or contribute to an existing

one, you create a lasting legacy that reflects your values.

How an Endowment Works
When you make an endowed gift to Pace, only a small

portion of your gift will be spent each year. The balance

is invested, allowing the gift to live on in perpetuity.

Funding Your Endowment
There are many ways to fund your endowment without

using cash. Some allow you to establish your gift now,

while others won’t go into effect until after your lifetime.

• Appreciated assets. Using appreciated assets

that you have owned for more than one year may

allow you to eliminate capital gains tax on the

asset’s appreciation.

• Life insurance. Name Pace the beneficiary of your

life insurance policy, or make us the owner of a

policy you no longer need.

• Retirement plan assets. Consider naming the

University beneficiary of your retirement plan assets.

After your lifetime, the funds will go to establishing

your endowment.

• A gift in your will or living trust. Your gift to

Pace can be a specific amount or a percentage of

your residuary estate.

A Heartfelt Gift
When you want a gift to reflect

the admiration and respect

you have for the recipient,

material objects just don’t

measure up. Creating a named

endowment for your loved one

is the perfect way to honor the

person far into the future.



Help Shape
the Future
You will be remembered by

your values and the care

and concern that you show

others. Follow the three

tips outlined in our new

guide How Do You Want

to Be Remembered? to

ensure that the people

you care about understand

your vision for the future.

Request your free guide

by returning the enclosed

reply form.

Your financial and charitable goals are a reflection of your commitment

to support the future of your loved ones, places you value, such as

Pace University, and the greater community. But it can be difficult to

keep track of the organizations you wish to support and the documents

required to receive your benefits from charitable gifts.

A convenient and easy way to organize your charitable intentions is

to create a donor advised fund (DAF).

How a Donor Advised Fund Works
1. You open a donor advised fund with a written agreement at a

community foundation or sponsoring organization.

2. You can make contributions to your fund at any time. These

contributions are invested by the sponsoring organization, which

provides regular accounting to you.

3. You make the recommendations that various amounts be distributed to

charitable organizations of your choice, such as Pace.

4. You can turn your donor advised fund into a lasting legacy at Pace

University by naming us as a beneficiary of your account.

When choosing where to set up your donor advised fund, be sure to choose

the sponsoring organization carefully. You’ll want to make sure the one you

select supports your values. Take time to carefully read their policies and

procedures and review their administration or investment fees.

How You Benefit From a Donor Advised Fund
• You qualify for a federal income tax charitable deduction when you

make a gift to the fund.

• You don’t have to retain records for each contribution.

• Families can build a tradition of giving by involving children in the

decisions about what grants to recommend.

Charitable Giving

ONE STOP

“Arranging a planned gift through my DAF was a quick
and easy way for me to do this.”

− Edward W. Stack ’56 H’91

Read his story on the next page
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Giving Back to Keep
Pace Moving Forward
Over the course of a nearly 60-year career heading up the

family office for the Clark Family of Singer Sewing Machine fame,

Edward W. Stack ’56 H’91 never forgot his Pace roots, serving

as President of the Pace Alumni Association and becoming an

active donor.

“What compelled me to give back was the good education I

received and help in finding a job as I graduated, which made me

very successful,” he explains. “If you received a good education and

experience, you need to support the school, and motivate others to

do the same. This helps ensure that today’s students have the same

experiences that you did.”

Ed recently established a planned gift at Pace through a donor

advised fund (DAF). He shares, “It was truly important for me to

establish a legacy at Pace. I got a great education here and was able

to immediately translate that into a fantastic career that carried me

through my entire working life. I wouldn’t have achieved what I did

without Pace.

“While I’ve been lucky enough to be able to contribute to my alma

mater during my lifetime, I wanted to make sure that I could invest in

Pace after I’m gone. Arranging a planned gift through my DAF was a

quick and easy way for me to do this.”

Thanks to donors like Ed,

Pace is able to provide

94% of first-year
students with
financial aid.

We’d be happy to discuss the

right gift option for you and

share how your generosity

makes a difference. Please call

or email us to get started.

www.pace.edu/plannedgiving


