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 63 years after graduating from Pace, my gratitude and 
appreciation continues. Although I’ve been contributing 
to Pace for decades, I recently decided to increase my 
financial support with the help of the IRA charitable rollover 
provisions of the tax code. My 2011 IRA rollover helped me 
establish an endowed scholarship fund for a deserving Pace 
student. With my experience building a small business, I was 
pleased to establish a scholarship to assist students enrolled 
in Pace’s Entrepreneurship Program within the Lubin School 
of Business at Pace University. 
 Last year, I had the pleasure of meeting the first student to 
receive the Donald A. Ehrgott and Ruby Ehrgott Endowed 
Scholarship. I am pleased to have had the opportunity to 
benefit Pace students with an IRA charitable rollover. I would 
encourage anyone considering supporting Pace to leverage the 
tax benefits of an IRA charitable rollover in 2013, in the event 
tax laws for future years eliminate this important tax incentive.

How My IRA Helped Support  
Pace Students’ Entrepreneurial Spirit 

A n  E S t A t E  A n D  C h A R I t A B L E  P L A n n I n g  g U I D E  f o R  P A C E  U n I v E R S I t y  S U P P o R t E R S

By Donald Ehrgott ’50

I am a proud member of the Pace University 
alumni community, having graduated from Pace 
College as a student of the Class of 1950. My 
years at Pace were filled with hard work and a 
desire to improve upon the modest upbringing my 
family could provide during the Depression and 
its aftermath. Fortunately, my Pace education was 
funded by the GI Bill after I served in the Navy.

Pace provided the foundation for me to help build a 
successful family business, and to become a wise investor over 
the years. the entrepreneurial spirit continues in our family, 

as my sons 
manage their 
own successful 
business, and my 
other children 
or their spouses 
either have 
their own, or 
work for, small 
businesses.

I n S I D E :
 � 3 simple ways to give without affecting your income
 � Save the date: Heritage Society Luncheon

Donald Ehrgott ’50 visiting Pace’s Entrepreneurship Lab 
in February 2012. Donald has endowed a scholarship 
for students in Pace’s Entrepreneurship Program. 

Making a Tax-Free Gift From Your IRA

If you are interested in finding out more about using 

the IRA charitable rollover to make a gift to Pace, 

contact Marc Potolsky, JD, LLM, at (212) 346-1619 or 

mpotolsky@pace.edu. 



3 Simple Ways to give
   Without Affecting Your Income

Remember Pace in your 
will or living trust.

Including a gift to Pace University in your 
will or living trust, known as a bequest, 
allows you to feel good about your security 
now because you’re making a gift later, 
after your lifetime. you can leave us  
a specific asset, a specific dollar amount,  
or a percentage of the residue of your  
estate – and you can change your mind any 
time should your circumstances change. 

Warren Buffett, Bill Gates, and 
you. Never thought it was possible 
for your name to be grouped 
together with those two? It is. Here 
are three ways to make a charitable 
impact far into the future without 
giving up cash during your lifetime. 

Leave us all or a portion 
of your life insurance.

Many people overlook life insurance as 
a giving option, but it’s a simple way 
to make a big difference. to make your 
gift, which is revocable and flexible, 
name Pace University as beneficiary 
for a percentage of your existing life 
insurance policy’s death benefit.

name us as beneficiary of 
your retirement account.

Did you know that when you name 
an individual as beneficiary of your 
retirement account, it will likely be 
exposed to income taxes and possibly 
estate taxes, consuming more than half of 
your gift? If you name Pace University as 
the beneficiary, however, your estate will 
receive an estate tax charitable deduction 

and we can take a tax-free 
withdrawal of the account 
balance, making this a simple 
way to put the full amount of 
your gift to use.

Are you 70½ or older? Congress reinstated a law 

that allows you to move up to $100,000 from your IRA 

directly to a qualified charity such as Pace University without 

having to pay income taxes on the money. Known as the IRA 

charitable rollover, this law has been extended to the end of 

2013. Contact Marc Potolsky, JD, LLM, at (212) 346-1619 or 

mpotolsky@pace.edu for details.

Sample Bequest Language

If you would like to support our students 

after your lifetime, share the following 

suggested wording with your estate planning 

attorney to add to your will or living trust.

I, [name], of [city, state, ZIP], give, 

devise, and bequeath to Pace University 

[written amount or percentage of the 

estate or description of property] for its 

unrestricted use and purpose.

1

2

3

Example: 

Judy is a single 
woman with 
a passion and 
dedication for 
supporting our students. Judy 
would like to leave a legacy after 
her lifetime, but she feels her 
current cash flow won’t withstand 
an increase in yearly support.

Solution: Judy owns a policy 
on her life with a death benefit of 
$100,000. She prefers to continue 
owning the life insurance policy 
just in case she might need it in 
the future. So rather than donating 
the policy outright, she decides 
to name Pace University as the 
primary beneficiary of 75 percent 
of her policy and her nephew Jake 
as the primary beneficiary for the 
remaining 25 percent. 



Take Control of Your Future  

To learn more about these long-term giving options, 

contact us or visit www.pace.edu/plannedgiving.

S t E P - B y - S t E P

How to Name Pace as a Beneficiary 

Will or Living trust
1. Decide if you would like to make a gift of cash or other  

property to Pace. Another popular option is to give a percentage 
of your estate after other gift intentions to your loved ones have 
been fulfilled. 

2. take our official bequest language to your estate planning attorney. 
Do not attempt to change your will on your own. If you do, you 
may well invite an expensive will contest. your estate planning 
attorney will prepare a formal and legally sound amendment to your 
will called a codicil.

Life Insurance or IRA
1. Contact the administrator of the IRA or retirement plan, or your 

insurance company, for a change-of-beneficiary form.
2. Decide what percentage of the plan’s value you would like us to 

receive and name Pace, along with the stated percentage, on the 
beneficiary form.

3. Return the form to your plan administrator or insurance company.

Save the Date 
For the Heritage 
Society Luncheon

The Edward J. Mortola Heritage 

Society Luncheon will be held on 

October 3, 2013, to honor those 

who have made a planned gift  

to Pace University.  

Please contact Marc Potolsky, 

JD, LLM, at (212) 346-1619 

or mpotolsky@pace.edu with 

any questions. To RSVP for the 

luncheon, please return the 

enclosed survey. 



Can we reword to fit on one line? 

I take tremendous pride in my Pace education 
and in the career that Pace helped me build. After 
serving in the Navy during World War II, the GI 
Bill funded my Pace education, and Pace’s rigorous 
curriculum challenged and motivated me to 
complete my degree in 2½ years, becoming part of 
the first Pace class to receive college degrees. That 
was a proud day for Pace and for me.

the business acumen that I learned at Pace prepared me  
well: I began a career working in the business office of a small 
bicycle parts company, and was able to help transform that 
company into a parts company supplying the defense industry 
to build helicopters and airplanes. Eventually becoming a 
partner/owner of that company and supplying our armed 
forces as a subcontractor throughout my career continues to 
make me proud of the Pace degree I earned in 1949.
  the pride that I feel when I reflect on my Pace education 
makes me happy to support Pace each year. When the tax 
law presented the opportunity to make an IRA charitable 

rollover, I was able to leverage that tax savings into the  
Judah L. Klein Endowed Scholarship to promote student 
excellence. I know that in order for Pace to continue to 
attract bright and ambitious students, the University needs 
the resources to fund educational opportunities, and I am 
proud to support Pace in educating our country’s next 
generation of students. I highly recommend using the 
tax benefits of an IRA charitable rollover to support the 
University and continue to build pride in Pace.

Marc Potolsky, JD, LLM
Director, Planned Giving

The Secret to 
Maximizing Your  
Tax Advantages
Learn more about why your IRA 

makes an excellent charitable  

gift – and not such a great 

inheritance for your heirs – by 

requesting your FREE copy of A 

Tax-Smart Way to Give Through 

Your IRA using the enclosed survey.
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Proud to Support Pace Through  
An IRA Charitable Rollover 
By Judah Klein ’49
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